
.) ’ TRUSTEE’S GENERAL EXCULPATORY EXHIBIT 

This Purchase and Sale Agreement is executed by the Banco Popular North America as 
Successor to Capitol Bank & Trust, Trustee under Trust Agreement datedDecember 1, 1988 
and known as Trust No. 1250 and accepted upon the express understanding that the Banco 
Popular North America enters into the same not personally, but only es Trustee and that no 
personal liability is assumed by nor shall be asserted or enforced against the Banco Popular 
North America because of or on account of the making or executing this document or of 
anything therein contains, all such liability, if any being expressly waived, nor shall the Banco 
Popular be held personally liable upon or in consequence of any of the covenants of this 
document either expressed, or implied, trustee being fully exempted, nothing herein contained 
shell limit the right of any party to enforce the personal liability of any other party to this 
instrument. 

In Witness Whereof, the Banco Popular North America, not personally, but As Trustee aforesaid, 
has caused these presents to be signed by its Trust Officer and its corporate seal to be 
hereunder affixed and attested by its Assist aY of January, 2000. 

ExculgenZ.doc 



EXHIBIT A 

-LEGAL DESC~PTION. OF CLUB P.ROPERT.Y _ 

[ See Attached ] 

,, .,.-. 



Lees1 Descriotion 

Club Property, - 

PARCRL 1: GOT- C. D. E. F. 0, H. AND I IN IVANHOE CLUB P-E III. REIRG A 
SUBDIVISION OF T2?CSE PARTS OF IDI 16 ?.CCORDING 'TQ -AC2 PIAT 2ND SURVEY BY T&E 
,WXXIIEE'S OF SCIDIS OF T"E SOrmtWT l/4 OF SEclION 16 AND TX6 SOVMkFSf l/i OF 
SECTION 15 AND XiE ST l/4 OF SECTION 21, ALL xri -IvxxsHIP 44 NORTH. RAW== 
1.0. -FAST OF THS l'RZRZ PRINCIPAL HWIDIAN. ACCURDlNG TG TICS PIAY THESGP RECOED~ 
APRIL 27. 1992. s-s ,OCC 3148232. IN LAKk cooNIY, ILLIITOIS. 

PARCEL 2: SA5-4 00~ lNGRE5S AND SOVSSS FOR l,ZE BWSFIT OF PIIRCEL 1 OVER T‘%? 
PRIVAYE ROADS ill '~iRR AXD DEPICTED ON TSR PLPT OF SVBDIVISIOH OF IVANtRE - 
PltAsE III. AFORRsxs, XN Lam CWJNTY. fLLxNOIC 

PARCSL 3: SA.S-7 FOR INGRSSS AND EGRESS,FOR TILE BEWEFXTOF PAR= I OVER 
Ea5mrm-I PARczis 'A' AND*S'ASRsGPANIEDBYINSTR~RE~~~- 
3148232 AND -SsS?SZ.T CIvEIl YNAT &QRTION OF SA"iWRRS ROAD AS LIou'Tm iulD DEPIcTm 
ON THE PLAY OF SU33ZiiSZON OF IVANHOE CLVB PXASE III. AFOREY\ID. AtiD hS GRANTED 
RYWWRE~ZS= AS W 2975776. IN LAKE C4XlNZL. ILLINOIS 

PARCEL 4: ALL ,-IO.: PAR7 OF THE SODTW6A!3T lie OF T(D S oulnNEsT l/C OF SEcrIoN 15, 
mwNrvir~*- l Q l.zevzK--srucsE -10, enST 09 mE MIRD PRINCIPAL KERIDIAN;-TYING --OF 
,‘XE C-R LLNE OF F.S.TE SVA (EXCEPT YXE EAST 191.66 FREY TWSREOF) , ZN LAE 
cT0um-r. *LLmG:s 

PARCEL 5: TKUZ P.zc OF THE NOR-T 1fS OF, nix SOvrnuE ST l/4 OF SAID SEcTIoh- 
15. IOVNSHIP AS3 ZSSE AFORESAID. DESCRtEED AS FOLLOWS: ~:SEGLSING AT TRE 
INTSRSECTION OF 7XX soolii LIE6 OF SAIO NORIxeAsT 1/r OF TltE SdoTKuEST If4 WIni 
I702 CbKiER LXT GF 2QLZ 59A: TKDJCE NORTHWESTERLY ON SAID cxtrree LIRE OF ImGTE 
59A. 323.2 FEET; T--;aCI! SOOTIWES-Y 336.5 PEST TO A POINT ON T”E SOWR LINE OF 
SAID NOR?iWEJST 1.'~ CP THE SOVI?MET l/a, 522.2 FSET UUT OF TKE pOI.yT OF 
BEGLNRINGG; ‘IXEXZE -Z.?SY ON SAID SOOTH LINE 522.2 ESE'I' TO TX6 POIm OP BUINNING. 
G%RcsPT YXAT PART >UICAYED FOR SAWMR.5 ROB,, PRR MC 3148232). IN LARR CouKIy. 
ILLINOIS. 

PAXCEL 6: TRE RASZ 270.2 FEET OF THE WEST 726.2 FEET OF TXAT PART OF TICZ 
SOGl-RWST l/4 QP SZCTION 22. TOWNSHIP t6 NORTH. IIRNOE 10. - 08 MB THIRD 
PRINCIPPL. IIERIDXUC. LYING SOUL-X OF THE CENTER OF STATE ROAD NO. 176 IR LAKE 
COUNTY. ILLruozs. 

Pb&CEL 7: THE S&ST 250 FEFT OF 1w YEST 976.2 FEET OF THAI PART LYIKi S0Ul-H OF 
‘l-U6 CENl-ER OF STAYS NJGWAY 176 OF ,TIIE SOWRWEST l/I OF SECTTON 22. TOHNSRIP 9C 
NORTH, RANGE IC. EXS OF THE MI&D PRINCIPAL HERIDIAN. IN u\KE COGNTY. ILLINOIS 

PARCEL a: THE WT 232 FEFT.OF I'% WEST SW.5 FEET (A5 nERs"RED ON T"R NOR'I?, 
LINE) OF THAT PART OS 3IS KEST L/Z OF THE SovzHuBST I,'+ OF 6EcIION 22. TDC'sHIP 
40 NORTH. PANGE 12. EMT OF 72lE TXIRD PRINCIPAL HEBIDLAN. LYING NORTM OF THE 
CplTER LINE OF ST&S R3AD NO. 176. IN LAKE COVNIY, ZLLINOIS. 

PARCEL 9; YNE N@RYX=TS? l/4 OF SECTION 22. ZOWNSHIP 44 XORIH. P&KS 10, EPSY OF 
THE THIPD PRINCZPX. X?XiDIAN, (EXCEPT TWIT PART TWEILGOT FALLING IN IVANNOE CLUB 
PUASE III SG'SDI='lS:CZ4 RECORDRD APRrL 27. LV92 Rs DOCUXZW 31482321 Am mLs0 

Y 



LePal Descriptiog 

LI 

L. 

Y 

LI 

i, 

i- 
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Club Property 

(cou’t.) 

EXCEPT XUAT DART FALLING IN IVPB’UOK CLUB PUASE II SUBDIVISION RSCOF.DPT) J-Y 15. 
1991 As DocmENr 2961428) ALSO (EXCEPT TUA? PART OF TIE WOR~f 1;4 AND THE 
SOUYUWWT 114 OF SSCXZON 22. TOmSHIP 44 NORTH, -6 10, WT OF =%B T%RD PRENCIPX, 
b,ERIDLAN, LYZNG NORTH OF THE CZNTEP OF THR STATE ROAD KNOYN As RODTB NO. 176 
DESCRSBRD M F0Lu)U.S: COMSWCING AT A POINZ ON I'UZ WCS1 LINT3 OF SAID SOUl=WST l/o 
1337.80 FEEI SOD,% OF TSR NORTUWEST CORNER OF SAID SOUTNNES? l/4; l '%lWCR 
NVRl’lWWTERLY ALONG A LlNH !iXICR FDRXSANANGLE OF 62 DEGREES JPHINUTSS Fi(Q3NGRTtI 
l-0 US?, 2222.91 F= TO TIE6 POwt OF BEGItwING, SAID FOINT ALSO BBLNt A POINT OF 
CDXVATDREON~CEASER LIFAI OF SAID ROUTE NO. 176; S-CE XORTWEASTRXLY RLom SAID 
CENT&R I,XN?S AND ALDNG ACDWJE~T’UEBIGRT. IiAVXHGAfiRDIUSOF 2865.0 F'=T. AX&XC 
DISTAWCE OF 345.26 FEEI AND WIIOSE CWBD l4"S-B MS.06 PEET AND BEARIPG OF NORXZS 66 
DEGIutBS 01 MINVCBS 30 SECDNDS RPi4T; -B WIRTB 05 DEGREES 31 NINU?=S 52 SECO24D.S 
WEST, 533.72 FEET: TUBNCE NOBTW 19 DEGRRES SS “INUT‘% 52 SECONDS VEST. 197.60 FEZ-Y: 
THENCE NORTU 76 DEGXEES 46 MINVES 01 SECONDS WEST, 4S9.94 FE?Xr MM= SOVM 06 
DEGREES 32 MIWUTES 29 SECONDS WEST. 409.5-a WET; lXENC6 SOVDI 15 DEGREES 28 t4It+Ul”ZS 
25 SWOWDS EAST. 631.54 WFX To A POINT OF INl.RRSEC'IToN ON TU& CWTRR LIWE OF SAID 
ROD,% 176: TtEtKE NORTU 62 DEGREES 34 MLNVIES 21 SECTDNBS E&X - SAID C=NTW LINE 

-iX?K-87.'FEET; HDRE OR LESS, TO TRE POINT OF~BEGINNIBG);'IN LAI(p.-- XLLIPDIS 

PARCEL 10: TUAr VART OF TKE WCNtTlK l/2 OF TXS SOUTHWSST l/4 OF SECrION 22. fomsHIP ,;, 
44 WORTH, RANGE 10. BPST OF WL6 IWIRD PRINCJPM. MERmIAN, LYIh"c NORTH OF THZ CEwqR 
OF i-US STATE RGAD -tW Jb ROUTE 176. tRXCt?T~~ 7XlE Urn 16 .‘4C?W mgRWF LYING NC+ 
OF THB UXGIWAY CONVEYRb 'K)'JAMS "AN PLOY AM) D&SCRIBW AS FGLLguS: -CING AT T,&E ;,:: 
tt0Rl'UWE.S~ CVENZR OF TifE SOOlXliEST ?/I OF SECTXON 22 AfDICESAXD: TUSPCE R~IPO EAST ON 
TWB NORTH LIFE OF SAID QUMCER SECWXJ, 697.5 FEET: THENCE SOUTH ?AR&LEL WITH nl& 
NEST LXNE OF SAID QUARTBR 56crlGN To 7546 CRNTBR OF IWE ROAD; lxRNCR soUTH=-sYERLr 
-TwEcRNrw OF T&E ROAD TO 'I7SE "EST LINK W SAID QVAXYER SECPION; TYENCE NOR'", 
#LONG THE WEST LINEOF SAIDQUARl'ER S~CTIOR TO TllE FOLNTOFBEGINNI~~ PHD (ALSO 
EXCEPT TUAT PART TUBREOF EN&IN'2 IN IVAWWE CL"0 PRSP ZX WBDIVISIOP RECOWW 
JANUARY 15, 1991 As - 29Blt26) AND (AtSO SXCBPT 7XAT PART OF TtlE NOR’lTWEST 
l/4 AND TlfE SDO.IRWEST 116 OF SECTION 22, TOt*NSPlP ,4 NVRTH, RAWGE 10. RAST OF lXR 
TNIRD PRINCIPAL HERIOM, LYING NORTR OF TRS C&“lXR OF ,XB STAT%? ROAD Kt4O”N AS ROUTS 
NO. 176 DESCRXBW As FOLulWS: txmawcxw AZ A mnrr ON ?w us52 Lnc3 OF SAID 
S0”TUWXB.I 114 2337.80 FEET SOVM Or YRB ZtORmT CORWM OF SAXD SO”T?DWSt l/4; 
TILBNcE NORlN6AfTERLY AUWG A LXNE WHICH FORMS AN AwGLE OF 62 DBGFtEEB 39 NINVlFS FROM 
NDRTM TO E&X. 2222.91 FEET x, TUB POINT OF EEGIfwTNG, SAID POINT ALSO BEING A PO= 
OF CDRVATDRE OEr TWE CEXTRR LINE OF SAID R0”l-E NO. 176; THENCE NO mnEAsnmLY -tici 
SAID CPX4TER LIKE AND ALONG A CVRVE TO ‘l-U!2 RIOUC, “AVXRF A PADIUS OF 2865.0 FEET, Ati 
ARC DISTI\MIE OF 345.26 FEES AND WOSE CHORD lC3SMES 345.06 FEE? AND BEARING OF XORTH 
66 DRGREBS 01 MINUITS 30 SECONDS EPST: TlfZNCE NORTH OS DRGREES 31 MINUTES 52 S6CTWD-S 
WEST. 533.72 FE!6T: ,WENC& NORTH :9 DE‘X!EES 59 MINUT%S 52,SECONDS WEST. 197.60 FEEFP: 
THENCE NOR-,-U 78 DSG!GES 48 MIWUT!6S 01 SE-S WEST, 459.94 FSCT; TtlM=S Sam 06 
DEGREE.5 32 MIIWJTES 29 SKONbS WEST, ,09.54 FEET; rUEblCE SOD-i-X 15 DRGREES 28 UtN”ThS 
25 SIXUWDS EAST, 631.59 FSET M A PQIId OF IhTERSECTION ON THE CENTER LINE OF SAID 
ROUTE 176; MEUCB N0RlY-i 62 DECR!?bS ,4 ~WCl’rRS 21 SECONDS WI- ALONG SAID -RR LINS 
149.81 FEET, HORR OR LESS, TO T"E FOIKZ OF BEGINNING). IP, M COUNTY. ILLLWIS. 



EXHIBIT B 

LEGAL DESCRIPTION OF RESIDENTIAL PROPERTY 

[ See Attached ] 

--.-._ . -. .--_. ,-_ ._.~. . _ 

CH: 1013637v18 
083264-634033 
ICLllLq 



LEGAL DESCRIPTION: OF PWXI II PXIPFRI~ 

Parcel A 

That part of the,Northwest l/4- and the Southwest l/4 of 

section 22, Township 44 North, Range 10, East Of the Third 

Principal Meridian, and being more particularly described as 

follows: commencing at the Northwest corner of the Southwest 

quarter of said Section 22, thence South 89'-57'-29" East, 

along the North line of said Southwest quarter, 687.78 feet, 

to the true point of beginning: thence North Ol"-25'-07~* 

East, 96.31 feet, thence North 48'-59'-52" West, 281.91 feet; 

thence North 46°-03B-39'* East, 350.19 Feet: thence North 16'- 

59 ‘-46” West, 717.76 feet; thence North 16°-OO'-14" .Easz, 

54 5.00 Feet; thence South 41°-17'-56" East, 741.26 feet; 

'-thence South 5S0-12'-c%5** East, 390 49 Feet--.-thence Nortii"i??z- -'-- . , 

29 '-54" East, 117.35 feet; thence Northeasterly 118.30 feet, 

along an arc of a circle whose radius is 270.00'feet. and 

whose chord bears North 59°-56'-46" East; thence North 47'- 

23 “-38** East, 168.54 Feet; thence South 42'-36'-23" Easz, 

153.87 feet; thence Southeasterly 10.47 feet, along an arc of 

a circle, whose radius is 70.00 feet, and whose chord bears 

South 46'~53*-30n East; thence South 51°-10'-3811 East, 135.93 

Feet; thence North 39°-211-01*~ East, 218.72 feet; thence South 

OO"-20'-50*1 West, 581.40 feet; thence North 7,8°-48'-01" West, 

459.94 Feet; thence North Ol"-44'-21" West, 50.00 Feet; thence . 
North 49°-14B-47n East, 357.62 feet; thence North 51°-lO!-38" 

West, 124.35 Feet; thence Northwesterly 19.45 feet, along an 

arc of a circle, whose radius is 130.00 feet, and whose chord 



bears North 46'-53' -30" West; thence Nc:Z?. {Z"-15'-22,' West; 

95.32 feet: thence South 4i”-23’-38” West; ,na Cd -set; thence 

Southwesterly 144.59 feeti. along-an arc.of a circle, whose. 

radius is 330.00.feet, and whose chord bears South 59'-56,-46" 

West; thence Sout.. 72°-29,-54m West; 183.1; feet; thence South 

50-45,-02,, West. '79.66 Feet; thence Sourh 8°-03,-14" East, 

259.11 feet: thence South 18°-16,-08" East, 298.21 feet; 

thence South 68'-45' -12,,West, 567.66 fee-r thence South.04'- 

24' -21,' West, 65.,4 feet: thence South 160-251-36,, East, 

250.00 Feet, to a point on the northez,f right of way or 

Illinois State Rau;- 176, as dedicated per document No. 

337656, dated Jar.,-ry 1929, thence South 62'-34,-19,' West, 

along said Northerly right-of-way, 304.00 feet; thence North 
_._ .~. -. 

OO"-26' -15,' East , 170.26 feet; thence Nor:: 3i”-01’-49” West, 

188.21 feet; thence North Ol"-25, -07"l East. ~65.12 feet to the 

point of beginning;~ all ih iaie County Illinois. '~ ,I :. 

i 



LEGAL DESCRIPTION: OF PHASE III PROPERTY 

Being a subdivision of those parts of Lot 16 according to the plat and survey by the 
Trustees of Schools of the Southeast l/4 of Section 16 and the Southwest li4 of Se&on 
15 and the Northeast l/4 of Section 21, all in Township 44 North, Range 10, East of the 
Third Principal Meridian, according to the plat thereof recorded April 27, 1992 as 
Document Number 3 14 8232 in Lake County, Illinois, except for Outlots C, D, E, F, G, H 
and I. 



EXHIBIT C 

AMENDF;D.FINAL DEVELOPMENT PLAN 
FOR li’Ai&dE CLUB PLANNED UNIT DEVELOPMENT PHASES I & II 

[ See Attached ] 



ATTACHMENT/EXHIBIT 

ITEM TO LARGE TO SCAN 

COPY AVAILABLE IN CHIEF CLERK’S OFFICE 



1. 

2. 

3. i 

4. i- 

i 
.-_ ___.. _-- .- --_. . __-. _, 
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EXHIBIT D 

APPROVE? PERMITTED EXCEPTIONS 

Taxes not yet due and payable 

Phase II Plat and Phase III Plat 

Phase II Declaration and Phase III Declaration (as effectively amended by the 
Termination of the Water and Sewer Declaration) 

Amended and Restated Memorandum of Contract 

CH: 1033637vl8 
083X4-034033 


